SONARWA General

STATEMENT OF FINANCIAL POSITION

AS AT 31 DEC
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| (in thousands of Frw) Dle‘mfcr G| Pecember 2024
ASSETS
| Propefly and equipment 610,330 566,185
| Right-of-isse: sasats il o2 STATEMENT OF PROFIT OR LOSS AND
Investment propefly 15,404,791 13,686,181 OTHER COMPREHENSIVE INC
Financial assets at: (in thousands of Frw) 2025 2024 “Restated”
Amofiised cost 1,552,016 906,796 ;“md o m:l:':A 13,396,422 10,077,924
Fair value through other
comprehensive income 4,962,072 413303 I service expenses* -8,647,569 -9,833,439
Fair value through profit or loss 21,169 224,533 Net m?“fmm reinsurance 198,865 A,5M ,4003
cont
W
BSIIIeNCY Eonractiswels Ll 10748 Insurance service result 4947,718 1,327,005
Reinsurance contract assets 2,100,721 344,155 Svestnent [Hcome 3477936 4,257,006
Current income tax - 284,700 Changes In fair value e wii |
Other and pl 1 3128491 4,773,605 of financlal assets 2 |
Cash and cash equivalents ' 3,947,721 371,418 Impairment of recelvables 1,000,993 of
d other asset 3
Term deposits withbanks 11,590,333 6,977,560 = e 2
Net investment Income 2,538,508 4,267,961
Total Assets 43,903,474 35,376,846
Finance income/(expenses) from 621,062 408,251
LIABILITIES Insurance contracts Issued Y
" Insurance contract liabllities 19,141,028 16,658,180 Finance Income/(expenses) from i o
Relnsurance contract liabilities 5 1,294,275 rebsuranics ontracts held
Deferred Income tax 2,724,880 2,377,382 Net 784% Busiculda
| Other payables 1,042,300 1,653,457 Net Insurance and Investment result 6,909,740 2,556,216
j Current tax liabilities 736,022 - Net other Income 1,207,642 977,138
[ L liabflities 11,07 12978 Other operating expenses -1,559,582 -2,372,581
| Total Liabilities 24,663,302 22,095,971 Profit before Income tax 6,557,800 1,160,774
EQUITY Income tax -1,397,656 -875,404
Ordinary share capital 7,319,434 7,319,434 Profit for the year 5,160,144 285,311
Share premium 47,240 47,240 Other comprehensive income
ltems that will not be subsequently
Revaluation reserve 2,382,170 2,382,170 jassified to profit or loss:
Falr value reserve 4,258,153 3,458,999 Gross change In FVTOCI
847, 728,896 |
Unallotted shares % - financlal assets e |
Insurance reserve 376,340 376,340 Gross change in r_wnluatlons on b - |
propefiy and equipment ;
Retained earnings* 4,856,836 -303,308 \
Deferred tax on Items that will not be 47,885 36,469 |
Total Equity 19,240,173 13,280,875 reclassified subsequently [
Total Equity & Liabllitles 43,903 474 35,376,846 Total other comprehensive Income 5,959,208 977,798 (

STATEMENT OF CHANGES IN EQUITY

(in thousands of Frw) | Share capital| Share p Uit Revelustion | Fair vaiue reserve| _Insurance fi- Recalned | Total
reserve reserve gs |
| At 1January, 2025 7,319,434 47,240 - 2,382,170 3,458,999 376,340 -303,308 13,280,875 !
Profit for the period - - - - - - 5,160,144 5,160,144
| Other comprehensive income for 2 - - - 799,154 - - 799,154
the year * ’
| At 31 December, 2025 7,319,434 47,240 - 2,382,170 4,258,153 376,340 4,856,836 19,240,173
. At 1January, 2024 5,200,000 47,240 2,119434 2,382,170 2,039,977 376,340 -665,741 11,499,420
| Adjustment relating to prior perlod 77,063 77,063
error [ =
At 1January 2024 Restated* 5,200,000 ; 47,240 2119434 2,382,170 2,039,977 376,340 -588,678 11,576,483
Profit for the period - - - - 285,371 285,371
: |
: g.lr;r.:rnmpnhcnm income for | - o 692,427 = A 692,427
‘ Capital Disbursements 2,119,434 - -2,119,434 - - - - -
| Prior year adjustments J = - i 4 &
' on deferred tax ‘ e mm
| |
| At 31 December, 2024 1,319,4341 47,240 - 2,382,170 3,458,999 376,340 -303,308 13,280,875




| At A. Solvency Coverage Ratio |
— - —] 2025 2024 |
)paratmg act vrties m—— {
T—T | Admitted assets 35,292,477 29,262,969 |
'rof t before Iax 6,557,800 | 1,160,774 == S
e —— e —— o —_ Admlttad Ilabll es (25,818,639) (26 718 071) |
\djustments 1or' e ——— e e e — |
S B Solvency margin available 9,473,838 |
)epreclatlon of propeﬂy | 65,863 68, 795 P : $ —
nd equlpmem | | Solvency required | 1,703,561 | 1, 336 687 |
Iepreclatron of rlght-of-use assets 158 858 245 923 Excess/ (Shofiage) 7,770,287 1,208,202 |
iterest on lease liabilities 26,134 | 1 ?«:T\;;;cy Coverage Ratio - % 556% R ™
"’““!l'!i".',.“‘m, — B. Capital Strength
‘air value gains on A7T18810 | 2,799,283 TAC (Total Available Capital) | 8,916,744 9 ,901, sss
avestment propefiy | ——— {
= 7 [ RCR (Risk based Capital Required) 7,111,847 10 177 197
lividends | -128,960 | -143,898
— = -~ c CAR (Capital Adequacy ratio 9M1% 94% |
0ss on lease remeasurements -36,859 | ’ - = .
T e e R T - S — D Eaming Risk
‘air value gains on flnancral assets -ss 636 ‘ -10 865 o |
e B En T —— Claims ratio 35% 1%
\Inte-back on reinsurance provision | - -301 e
' = Management Expense Ratio 32% | 54%
aterest income on treasury bonds | -14, 827 -15 587 -
- N S Underwriting Expense Ratio 10% 10%
ixpected credit losses on 17 112 12,471 —
reasuryb nds Combined Ratio 7% 135%
3ain on d|sposal of propefiy | - ‘ -26, 487 D. Investment Exposure
nd equipment | | —_— t e
-"h',',,;; inworking capital: ‘ - Investment Exposure(s) East G:;:;‘;o'g';;";';z ; East Garden Kicukir FRW 9,320,593
teinsurance contract assuts 1 -1 766,667 \[ 797 861 § Earning assets ratlo T T 77%] T o 6;%
- —i — ——— N | dl
Ither and p t 1,645,114 | '2:271-547 Government securities ratio | 4% | 3%
1suranee contract Irabilrt 6,362,817 Term deposits ratio : 26% i 20%
!einsuranc | 600, 715 Investment propefiy ratio i 36% 39%
o m— —r— r———— ——
"h" payables - | 289,143 | 499,904 Equities assets ratio 12% | 12%
1come tax paid | 736022 479,786 "E. Liquidity Risk [ g
.ash used oparatlng ac(lwties ] i 4 691 782 3 37{5117 1394 Liquidity Ratio(LCR) | 59%; 50%
Wes'"'ﬂ activities o Liquidity stress test ratio ' 59% | 3%
i | 1 '
; of propefiy and e I '1100?{’ * F. Exposures to related pafiles | |
1terest income received | 705 936 323 281 Loans to Directors and Senior management ; o [}
'roceeds from d|sposal - ZG 457 r Loans to Employees[staff 1 ol o — =
of propefy and uquipmont - I e ——
et ————— e Loans to Subsidiaries and affiliates o | 0
tental income received from 795, 331 427 878 - P R S s e .
1vestmem propefles I.eans to sh i Id; [*] pany : - 0| °A‘
lividends received 1za sso | 143 398 Investments in related pafiies o 0
————— —————————————— — - —_— R N b f """""""""""
shor term deposit -4 612, 113 -3 127, 5so E E ;Operstional Riek, & 0L eC 0 | P LT =
\cqulsmons of treasury bonds ‘ | -647, 305 -903, 000 Number and types of frauds and o 0
Ul b W St dn sA— | AP i It the|r correspondlng amount |
‘roceeds from sale of FVTOCI assets -1 816, 246 """" | i i
it ialbdalidiirted feeasin Y i %,ﬂ ki H. Business Composition |
.aihirom Inves ﬂr_lwgneetlvme”s‘w - .3 140 360 = -2 333 785 Number of policy holders per branch 29,141 f 40,035
irrin_crrrgﬂacﬂvltle_s R T S s ‘ SRS Number of policies in force per branch | 32,586 46, 972
st i payments e |1 -"1.76’_119, vl.A I Manayement and Board Composition ;
foceipts Of unallotted shares ‘ - | Number of Board members ; 6 5
sash from/(used) in | 7813 |  -276,229 pendent and non-in dependent) | £ | -
nanciauactiviges L s i F LT Number of Board Committees ‘ 4 4
::‘I:aaf:n'; °'Sh and “Sh § 176,303 | 702,080 Number of senior management staff by gender 1 Males And § Females | 1 Males And 6 Fernales
ash and cash equivalents | 3ATM8| 2,469,339 [;’,‘,s“" S R A A Ay T T T
t stafi of th | | Numb jal | 5 |
ok 3__ . R \ Rl | T::‘zdler of ial Staff by | 43Males and |3113a|F:s ‘ 43Males and 32 Females |
rash and cash equivalents | 3,947,721 | 3,171,418 ‘g S— + e ———
tend of the year | ‘ K. Insurance Intennedlanes 48| 49
Number of insurance agents 5 4
- o bl G
L Bram:hes | |
Number of Branches by 22 | 19
Province including Kigali City , |

:se audited financial statements were approved by the Chief Executive

icer and atte%g@thﬁ Wn of the Board of Directors.
=5 [

iief Executive Offim—‘—)

Board Director

:se financial statements can also be found on the website: www.sonarwa.co.rw
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