5O N A I W A General

STATEMENT OF FINANCIAL POSITION AS AT 30TH JUNE 2023

- Q2 2023 Q2 2022
ASSETS Frw'000 Frw'000
Norgeurrent assets
Property and squipment 566,446 576,325
Intangible assets -
Investmenl property 9,264,680 7,984,349
Financial assets
- Fair value through profit or loss 840,690 825,479
- Avallable for sale 3,163,304 4,876,386
- Held to Maturih

14,362,549

Total non-current assets
Current assets.

Receivables arising out of re-Insurance arrangements 73,747 113,383
Reinsurance share of Insurance contract liabilities 1,149,795 1,457,309
Receivables arising out of direct insurance arrangements 1,381,972 689,317
Prepaid tax 125,894 71,845
Deferred acquisition costs 205,188 110,704
Other receivables and prepayments 2,284,379 2,179,882
Lease asset 156,045 50,586
Cash and cash equivalenis 5770174 5,311,273
Tolal assets 24,052 314 R
EQUITY AND LIABILITIES
Equity
Ordinary shares 5,200,000 5,200,000
Sharae premium 47,240 47,240
Revaluation reserve 2,475,575 2,475,575
Fair value reserve 1,775,138 3,044,303
Un-alloted shares 2,119,434 2,119,434
Retained earnings 2,130,635 708,449
13,748 022 12,178, 102
Technical provisions:
Outstanding Claims 2,016,177 4,000,047
F for But Not Rep Claims
(IBNR) 2,132,235 1,327,356

3,223,525
7.371.937

1,287,035
774,732
138,953

1,661,635

4 JUNE 2023

Q2 2023 Qz 2022
Frw'000 Frw'000
Profit before income tax )y 2,294,400 407,367
Adjustments for: Yl 3
Depreciation g, ¢ ¢ E 20,878 19,810
Investment income —— — (796,037) (666,441)
Changes in:
Relnsurance receivables 281,243 (81,348)
Insurance contract liabilities (1,407 ,628) (915,550)
Relnsurance creditors 188,693 5,437
Premium debtors (72,422) 274,470
Reinsurance share of insurance contract liabilities 291,835 866,749
Other recaivables and prepayments {178,997) (14,2186)
Deferred acquisition costs (58,643) (135,756)
(74,7886) (276,592)
69,799
418,736
Investing activities
Purchasing of property and equipment {15,097) {17,306)
Investment property disposals {51,029) (49,757)
Rental income received 592,118 547,297
Interest income received 119,144

2,884,923

Cash and cash equivalents a o of the year 6,568,828 5,433,490
Key highlights of financial year include:

Sonarwa General insurance Ltd's grew gross premium by 30 % 4,016 millions compared to 2,976 millions as
at June 2023)

Net profit after tax decreased by 82% to 2,284 Millions compared to 407 millions in 2022. The decrease in net
profit was predominantly attributable to underwritting loss largely due to motar claims

Sonarwa General’s Solvency remain solid at 514%

STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD ENDED 30TH JUNE 2023

Gross premium written

Net Premium

Gross Claims Paid

Add: Amounts recoverable from re-insurers
Changes in outstanding claims

Change in Reserve for Incurred But Not Repo

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 30TH JUNE 2023

Total Comprehensive profit

7,319,434
5,200,000

2,475,576
2,475,576

At 1 January 2022
Comprehensive Income
Un alloted shares

47,240 3,044,303

2,119,434

2,475,576

QUANTITATIVE BISC!

Hat Claims Inumediet Eamed Pramiums

(1,115,815)

Share capital Sharo premium Revaluation reserve Fair value reserve  Retained earnings
Rwf ‘000 Rwf '000 Rwf ‘000 Rwi ‘000 Rwf 000
At 1 Janyary 2023 5,200,000 47,240 2475576 1,775,138 (163,785)
Comprehensive Income
Un alloted shares 2118434
Profit for the perlod

2,294,400

2:130.635

Total
Rwif ‘000
9,334,189
2,119,434
2,284,400

it

13,7, 3
8,651,304

2,119,434
407 365




