Q1 2023

Gross premium written
Changes in unearned premium

S O N AR W A General

MARCH 2023
@1 2023 Qi 2022

ASSETS Frw'000 Frw'000

Non-current assets

Progerty and equipment 567,295 579,793 Gross Claims Paid

Intangible assets = Add: Amounts recoverable from re-insurers

Investment property 9,255,740 7,951,208 Changes In culstanding claims

STATEMENT OF FINANCIAL POSITION AS AT 31ST

840,690 813,167 ENR

3,163,304 4,165,264

rrant assets 13,827,029
Receivables arising out of re-insurance arrangements 50,521
Reinsurance share of Insurance confract liabilities 2,131,426
Receivables arising out of direct insurance arrangements 907,679
Prepaid tax 68,189
Deferrad acquisition costs 67,757
Other receivables and prepayments

EQUITY AND LIABILITIES

Equity

Ordinary shares 5,200,000
Share premium 47,240
Revaluation reserve 2,475,575

1,775,138
2,119,434

Fair value reserve

Share capital Share premium Revaluation reserve Fair value reserve Retained earnings Total

Rwf '000 Rwf '000 Rwf ‘000 Rwf '000 Rwf ‘000 Rwf ‘000
At 1 January 2023 5,200,000 47,240 2,475,576 1,775,138 (183,765) 9,334,189

| Technical provisions: Comprehensive income
Qutstanding Claims 2,123,980 Un alloted shares 2,119,434 2,119.434
for d But Not Reported Claims 1.388,812 Profit for the period 2,027,006 2,027,006

(IBNR)

T
.“mﬂ_ooa:n.dzm:mza 2,027,008 2,027,006

6 At 31st March 3 T G 1,775.138
1,216,300 g At 1 January 2022 5,200,000 ; 2,476,511
1,887,263
138953 Comprehensive income
Un alloted sharas 2,119,434
Profit for the period 761,885
Total comprehensive

247651 91.766 12,116,198

Chalrperson of the board

H | Q12023

| | Q12022
\\ : Frw'000 Frw'000
Profit before income tax \\ ¥ - 2,027,006 761,885
Adjustments for: NN e W ~N
Depreciation el e Dl 10,439 9,844
Investmant income s * & ¥ S (268,870)  (616,170)
Changes in: — -
Relnsurance recejvables 157,941 (50,521)
Insurance contract liabilities (2,080,441) (569,231) [ h
Reinsurance creditors 117,958 79,265 M EANR hprasecii el Eond s ol
Premium debtors (87,677) 131,616
Reinsurance shara of insurance contract liabiiities 388,319 (133,887)
Other receivgbles and prepayments (329,1856) 268,475
Deferred acquisition costs 16,663 165,217
Othaer payable and provisions 442,083 (97,469)

Accrued intersest on Term deposits with financial institutions

sed in operations

ing activities

Investi
Purchasing of property and equipment (5.507) (10,388)
Investment property disposals (42,089) -
Rental income received 159,783 540,941
Interest income received 109,087 75,229

5,965,892

Kay highlights of financial year include:
Sonarwa General insurance Lid's grew gross premium by 31 % 2,106 millions compared lo 1,449 millions as at March 2023)

Net profit after tax decraased by 62% to 2,027 Millions compared to761 millions in 2022. The decrease in net profit was predominantly attributable
to undenwritting loss largely due to motor claims
Sonarwa General's Sclvency remain sofid at 461%




